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AGENDA ITEM SUMMARY DATE:  10-9-20 

City Council 

STAFF

Nancy A. Lueck 

SUBJECT 

Fiscal Year 2019/2020 Annual Financial Report to State of Iowa 

EXECUTIVE SUMMARY

Chapter 384.22 of the Iowa Code requires that cities in Iowa prepare and submit an annual 

financial report to the State Auditor’s office in the format required by the State. The first page of 

the report is required to be published prior to the report’s submission.  This report includes all 

budgeted funds of the city and was prepared on the City’s budget basis.  An overview of the City’s 

budget-basis year-end financial statements was presented at the October 8 In Depth meeting. 

STAFF RECOMMENDATION 

Council action is required to approve this report, authorize publication of the first page in the 

Muscatine Journal, and to submit the report to the State Auditor’s office. 

BACKGROUND/DISCUSSION 

Attached is the City’s annual financial report for the fiscal year ended June 30, 2020.  This report 

includes all budgeted funds of the city and was prepared on the City’s budget basis.  An overview 

of the City’s budget-basis year-end financial results was given at the October 8 In Depth meeting. 

The City’s comprehensive annual financial report and audit will be released in early December.    

Revenues and other financing sources totaled $76,439,798 for the year and expenditures and 

other uses totaled $74,503,647. Revenues and other financing sources were $1,936,151 more 

than expenditures and other uses primarily due to proceeds from the $6,310,000 bond issue in 

May of 2020. This bond issued provided funding for prior year, current year, and upcoming year 

project costs. Actual City expenditures in each functional area were within the budgeted amounts 

as required by the State.  
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CITY FINANCIAL IMPACT 

None 

ATTACHMENTS 

City of Muscatine Financial Report to the State of Iowa for the Fiscal Year Ended June 30,2020  






















